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https://www.appannie.com/en/insights/market-data/app-annie-2017-2022-forecast/
https://www.cisco.com/c/en/us/solutions/collateral/service-provider/visual-networking-index-vni/white-paper-c11-741490.html
https://www.cisco.com/c/en/us/solutions/collateral/service-provider/global-cloud-index-gci/white-paper-c11-738085.html

W EEEREE RN

i

’

FEEEETTUTRRL L

’

SHEPILEXRSISER R

.:\' ~
. Th
NN

.



s
EIkEim IT BiESRS (kEpEE0) HiEHRE (USD)

& itF
§ MR S
gé B#&% @2
g T o o
ﬁ 8% i
! i
S IR
B EAHERIT
A
#H{JET- 0 T
42 49% EAELIT
i

37%

o A=F=|
ER0: 50%




" RS - H77 SR ARES
AA HﬂftI

LHAEl HEER BRR P RERTS

-~
@? . @ i+ BRAT A + BRES
wiwynn

X
.ﬁ./ria:”r% @@\‘&

i + EEEF & v BASRARE - giiE

I AES




i TT=Ey=

Top 7 CSP Next Wave
ebay
facebook AWS UBER
Booking.com
a5 Microsoft -

—_

GO 0816 JD.COM
criteol..
&- SEPHORA
Alibaba.com ‘

© 1aer 8 kpn

Tencent Bifl Bai'é.fﬁ

sathenahealth

&€ o~

Mt

737316”[6” lllTTComm unications




T

SER S8 HEER oEE
B Y] = o] A&

ZIEFEEICIEA

R/RASINSERUE - SEWEE - HABRLD =
RESUEENEmMMUTERRENPLNTE

— 2 SO

4% 0
RE2R

i

SHEERBES Z AR A C B BE I lg
HIAZ/ONFR K




ST =

i oPen & OP:=NI9
,.N L . ;.‘.. Compute Project — Foundc: ion -
oM~ ‘

OCP Summit @ San Jose
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Best of Its Kinds

The ideal low power consumption
and high-density 4U16Node OCP
Server for Web Service applications. -
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A
Consolidated Income Statement

Unit:NTS M 18'Q3 18'Q2 QoQ 17'Q3 YoY
Revenue 48,521 100% 46,367 100% 4.6% 22,905 100% 111.8%
Gross Profit 2,833 5.8% 3,275 7.1% -13.5% 1,104 4.8% 156.5%
OPEX 846 1.7% 1,184 2.6% -28.5% 557 2.4% 51.9%
Operating Income 1,987 4.1% 2,091 45% -5.0% 547 2.4% 263.0%
Foreign Exchange (3) 207 17

Interest (62) (49) (68)

Others 2 7 2

Profit Before Tax 1,924 4.0% 2,256 4.9% -14.7% 498 2.2% 285.9%
Tax 413 521 145

Profit After Tax 1,511 3.1% 1,735 3.7% -12.9% 354 1.5% 327.1%
Basic EPS NT$S 9.94 2.85

Diluted EPS NTS 9.82 2.67

*18'Q2 Stock dividend +25,519,314 shares, trace back to 2018 year beginning




A
" Consolidated Income Statement cumulative

Unit:NTS M 18'Q3 YTD 17'Q3 YTD YoY
Revenue 134,441 100% 54,501 100% 146.7%
Gross Profit 8,113 6.0% 2,646 4.9% 206.6%
OPEX 2,672 2.0% 1,420 2.6% 88.2%
Operating Income 5,441 4.0% 1,227 2.3% 343.5%
Foreign Exchange 198 (10)

Interest (157) (130)

Others 9 9

Profit Before Tax 5491 4.1% 1,095 2.0% 401.4%
Tax 1,195 282

Profit After Tax 4,296 3.2% 813 1.5% 428.2%
Basic EPS NTS 29.62 6.60

Diluted EPS NT$S 28.02 6.03




Revenue and Profit Trend

Quarterly Revenue NTSM
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Ba Ia nce S h EEt 2016 2017 18'Q1 18'Q2  18'Q3

Current ratio 118% 112% 120% 157% 159%

Quick ratio 59%  72% 66% 83% 67%
Unit:NTS M 2018/9/30 2018/6/30 Liability ratio 84%  88%  83%  70%  76%
Cash | 1,446  3.6% 1,327  5.0% ROE 3% 50% 16% 5% 16%
Account Receivable 15,066 37.8% 12,614 47.3%
Inventory 22,735 57.1% 12,237 45.9% ROA an. 7% 3% 7% 4%
Others asset 593 1.5% 489 1.8%
Total asset 39,841 100% 26,668 100% 2016 2017 18'Q1  18'Q2  18'Q3
Bank loan 9,048 22.7% 1,957  7.3% CF_Operation  (4,830) 4,212  (3,939) (324) (10,640)
Account Payable 18,515 46.5% 13,524 50.7% CF_Investment  (613) 528 (12) (33) (127)
Other liability 2,826 7.1% 3,257 12.2% CF_Financing 5,213 383 (52) (712) 5,813
Total liability 30,388 76.3% __ 18,737 70.3% Cash Flow (230) 5,122 (4,003) (1,069) (4,953
Common stock 1,520 3.8% 1,520 5.7%
Retain earning 4,949 12.4% 3,438 12.9% Days receivable Days inventory
Other equity 2,985 7.5% 2,973 11.1% 24 days + 35 days
Total Equity 9,453 23.7% 7,930 29.7%
Total Lia.+Equity 39,841 100% 26,668  100% Cash Conversion cycle | @oQ+1days QoQ +10 days

22 days - —
NBV NTS 62.2 52.19 Days payable
36 days
QoQ +8 days QoQ -4 days
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